EXPORT PRODUCTS LIABILITY INSURANCE POLICY
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Policy No. /fRH1%5: 12905866800281918968

This Policy comprises mainly the Schedule, Scope of Cover, Exclusions, Treatment of Claim,
Insured's Obligations, General Conditions, and Special Provisions, including also the Proposal of
insurance together with its attachments as well as any additions to be made, from time to time, by
the Company in the form of Endorsement.
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WHEREAS THE INSURED named in the Schedule hereto has made to Ping An Property &
Casualty Insurance Company of China (hereinafter called “the Company”) a written Proposal
which together with any other statements made by the insured for the purpose of this Policy is
deemed to be incorporated herein and has paid to the Company the premium stated in the
Schedule.

NOW THIS POLICY OF INSURANCE WITNESSES that subject to the terms and conditions
contained herein or endorsed hereon the Company shall indemnify the Insured for the loss or
damage sustained insured machinery and equipment during the period of insurance stated in the
Schedule in the manner and to the extent hereinafter provided.
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Date of Issue:July 1, 2026 Issuing Address: Ningbo, China
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SCHEDULE
GEEES

Type: Export Products Liability Insurance
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Insured: Taizhou Kolego Hardware Products Co., Ltd.
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Policy number: 12905866800281918968

&5 12905866800281918968

Address: Xirongqi Industrial Zone, Yongquan Town, Linhai City, Taizhou City,

Wik Zhejiang Province
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Business Nature: Manufacturing
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Policy Period: 12 Months, From 00:00 on July 2, 2026 to 24:00 on July 1, 2027
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Estimated Annual | CNY 20,000,000

Turnover:
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Scope of Cover: To indemnify the insured against all sums which the insured shall

REFTAEEE: become legally liable to pay for compensation to third party in
respect of bodily injury and/or Property Damage arising from
accidents happening in connection with products manufactured, sold,
handled, distributed and supplied by the Insured or under the
Insured’s name
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Limit of | Compensation limit per person per accident CNY 200,000

Indemnity: Compensation limit for property damage per accident CNY

T 2 PR : 1,000,000
Aggregate Limit of Indemnity CNY 20,000,000
Compensation limit for medical expenses per accident CNY
500,000
Compensation limit for each accident CNY 2,000,000
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Insured Product:
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Trigger: Occurrence Basis, Sunset Period End Date: July 1, 2027 at 24:00:00
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Deductible: This insurance has an absolute deductible of ¥2000 per accident or
S 20% of the loss amount, whichever is higher.
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Rate: 0.2% on Estimate Annual Turnover
e o R AU 0. 2%
Deposit Premium: | CNY 40,000
FOKAR - 40000 A [ i
Minimum CNY 40,000
Premium:
RAKBR - 40000 A R 1T
Territorial Limit: Worldwide (excluding USA and Canada)
HWEXH. @SSP
Jurisdiction: This policy is governed by the law of Worldwide excluding USA and
8) kTR Canada
A AE NSRRI
Special 1. Prohibition on Unauthorized Use of Insurer's Branding:
Agreement: The Policyholder, the Insured, and any beneficiary under this policy

shall not, without authorization, use branding elements such as
"China Ping An," "Ping An," or "Ping An Insurance" for advertising
purposes, business promotion, or similar activities. If such use is
required, prior written consent from the Insurer must be obtained, and
all promotional materials and related content must be submitted to the
Insurer for approval in advance. Failure to comply with these
requirements shall entitle the Insurer to terminate this policy and
demand that the Policyholder, the Insured, and/or any beneficiary:

(1) Immediately cease all promotional activities related thereto and
take active measures to eliminate any adverse impact caused to the
Insurer;

(2) Pay a one-time liquidated damages amount of RMB 500,000 (in
words: Five Hundred Thousand Chinese Yuan Only); and

(3) Provide additional compensation if the above-mentioned amount
is insufficient to cover the Insurer's actual losses.

Furthermore, the Policyholder, the Insured, and any beneficiary shall
bear full legal responsibility for their own actions.

Anti-False Advertising Clause (1):

Both parties acknowledge and agree to strictly comply with relevant
laws of the People's Republic of China, including but not limited to
the "Copyright Law," "Trademark Law," "Patent Law," "Anti-Unfair
Competition Law," as well as applicable provisions of contract law

and advertising law concerning intellectual property rights. Both
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parties have the right to use or promote matters agreed upon in this
contract within the scope and manner specified, provided that such
use or promotion does not involve any confidential content stipulated
in this contract.

Anti-False Advertising Clause (2):

To prevent risks such as trademark infringement and misleading
publicity, both parties agree that prior written approval from the other
party must be obtained before using trademarks, brand names,
enterprise names, or similar identifiers for promotional purposes. Any
such use or promotion without prior written consent is prohibited.
Both parties hereby commit to promptly respond to and consider
reasonable requests from the other party regarding the appropriate
use or promotion of cooperative matters.

Both parties acknowledge that utilizing another party's trademarks,
brand names, enterprise names, etc., for commercial promotion
without prior written consent, fabricating cooperation matters, or
exaggerating the scope, content, effectiveness, scale, or extent of the
cooperation constitutes a breach of this contract. Such acts may also
amount to unfair competition due to false advertising. The
non-breaching party or the infringed party reserves the right to pursue
corresponding legal liabilities.

2. The product models insured under this Policy shall be faucets,
with specific model details provided in the attached appendix titled "
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3. This policy is underwritten based on the Insured's estimated
annual sales. In the event of a loss, if the enterprise's actual sales
exceed the estimated sales (calculated as the monthly estimated
average sales multiplied by 12 months), the indemnity payable within
the agreed limit of liability under the policy shall be adjusted in
proportion to the ratio of the estimated sales to the actual sales.
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Note: The English insurance policy /terms and conditions has/have no legal effect and is for
reference only. Please refer to the Chinese insurance policy/terms for accuracy.
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Ping An Property & Casualty Insurance Company of China, Ltd.
Ping An Product Liability Insurance Clauses

C00001730912019122627852

General Provisions

Article 1 The insurance contract incorporates insurance clauses, application forms, policies,
insurance certificate and endorsements. Any agreement related to the insurance contract shall be in
written form.

Article 2 All kinds of government organs, enterprise and state-owned enterprises, individual
economic organizations and other organizations in the People’s Republic of China can become the
Applicant, the Insured under this insurance contract.

Coverage

Article 3 The Insurer shall indemnify the Insured in accordance with this insurance contract for
the indemnity economically borne by the Insured under the laws of the People's Republic of China
(excluding the laws of Hong Kong, Macao and Taiwan area) for the personal injury or death or
property loss to the person using, consuming or operating the product or commodity (hereinafter
referred to as "Insured Product or Commodity") produced and sold by the Insured and specified in the
policy or any other personnel arising from the accident occurred in the policy territory during the
policy period or the retroactive period specified in the insurance contract, provided that the victim
lodges a claim for indemnity against the Insured for the first time during the policy period.

Article 4 After the occurrence of an insured event, if the Insured is brought a suit or applied for
arbitration upon occurrence of an insured event, the Insurer shall also be liable for the arbitration or
litigation costs payable by the Insured and any necessary and reasonable legal expenses which is
subject to the prior written approval of the Insurer according to this insurance contract.

Exclusions

Article 5 The Insurer shall not indemnify the losses, expenses and liabilities due to the
following causes:

(I) Intentional acts or gross negligence of the Applicant, the Insured and their
representatives;

(IT) War, hostilities, military actions, armed conflicts, strikes, riots, insurrection, terrorist
activities;

(III) Nuclear radiation, nuclear explosion, nuclear pollution and other radioactive pollution;
(IV) Air pollution, land pollution, water pollution and other pollutions;

(V) Administrative or judicial acts;

Article 6 The Insurer shall not indemnify the following losses, expenses and liabilities:

(I) Personal injury or death of the Insured or its employee and loss of property owned or
managed by them;

(D) Liability to be assumed by the Insured under the agreement other than the operating
contract, except the liability to be assumed without such agreement;

(IIT) Penalties, fines, and punitive indemnity;

(IV) Mental damage indemnification;
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(V) Indirect loss;

(VD) Claims that have been known or can be reasonably foreseen by the Applicant and the
Insured before applying for insurance;

(VID) Loss of the insured product or commodity;
(VIID) Loss of return and recovery of the product;

(IX) The Insured's product is used by other manufacturers to form of goods or products of
other parts, because the Insured's product's defect, deficiencies or dangerous situation fail to
reach the intended use, leading to the loss of other goods or products cannot be used and
discarded or losses must be replaced parts, but the Insured's product in intended use after
sudden and unexpected material damage caused by the loss of other goods or products are not
affected by this exclusion;

(X) Liability for damage to aircraft or ship caused by the insured product or commodity;

(XT) Deductible specified in this insurance contract, deductible amount calculated according
to deductible rate;

(XII) Loss, expense or liability caused by the product or commodity produced and sold prior
to the retroactive period (or prior to the policy period, in case of no retroactive period specified in
the insurance contract).

Article 7 The Insurer shall not indemnify other losses, expenses and liabilities not included in
the scope of coverage.

Limit of Indemnity and Deductible (Rate)

Article 8 The limit of indemnity, including limit of indemnity per accident, limit per accident per
person, limit of indemnity for personal injury or death per accident, limit of indemnity for property
losses per accident and aggregate limit of indemnity, shall be determined by the Applicant and the
Insurer through negotiation and specified in the insurance contract.

Article 9 The deductible (rate) per accident shall be determined by the Applicant and the
Insurer through negotiation at reaching the insurance contract and specified in the insurance
contract.

Policy Period

Article 10 Unless specified otherwise, the policy period shall be one year, the time of
commencement and termination being subject to the stipulation in the insurance policy. If the
retrospective period is not specified in the insurance contract, there is no such a retrospective
period.

Premium

Article 11 When entering into an insurance contract, the Insurer shall collect the premium in
advance according to the estimated sales of the Insured during the policy period. Upon expiration of the
insurance period, the Insured should notify the Insurer of the actual sale amount within the
insurance period in written inform as the basis that calculates actual insurance premium. If the
actual premium is higher than the prepaid premium, the Insured shall pay the difference;
conversely, if the premium be collected in advance is higher than actual premium, the Insurer shall
refund the difference, but the premium cannot be less than the premium specified in the insurance
contract.

The Insurer has the right to require the Insured to provide data of actual sales within a
certain period at any time during the period of insurance. The Insurer shall also be entitled to
have its officers inspect the relevant books or records of the Insured and verify the above data.



Obligations of the Insurer

Article 12 The Insurer shall issue the policy or other insurance certificates in a timely manner
after the establishment of the insurance contract.

Article 13 According to the insurance contract, if the Insurer deems the evidence or materials
provided by the Insured incomplete, the Insurer shall timely notify the Applicant and/or Insured to
supplement all additional documents once for all.

Article 14 The Insurer shall, in a timely manner after the receipt of a claim for payment of the
insurance benefits from the Insured, ascertain and determine whether the claim is within the liability of
the Insurer; for a complicated case, the Insurer shall make decision as quickly as possible after the
complete information of the claim is collected.

The Insurer shall notify the Insured of the decision and fulfill the obligation of payment of
insurance benefit within ten days after reaching the agreement with the Insured if the event falls within
the coverage of the policy. If the time limit for indemnity is specifically stipulated in the insurance
contract, the Insurer shall make payment within such time limit. If the event is not covered in this
policy, the Insurer shall issue the Insured a rejection letter of indemnity and explain reasons within
three days from date of making decision in accordance with the provisions of the preceding paragraph.

Article 15 The Insurer shall pay in advance the amount determined by the proof or documents on
hand if the payment amount cannot be finally determined within sixty days from such reception of the
Insurer; the Insurer shall pay the remaining amount to the Insured after the final amount is adjusted.

Obligations of the Applicant and the Insured

Article 16 When entering an insurance contract, the Applicant shall make true representations if
the Insurer makes inquiries on the subject-matter insured or the Insured.

If the Applicant fails to comply with the obligations of making truthful representations
aforementioned due to willful act and/or gross negligence, which may affect the Insurer’s decision
as to whether he accepts the risk or raises the premium rate, the Insurer has the right to cancel
the insurance contract.

The Insurer’s right to terminate an insurance contract aforementioned is void if not exercised by

the Insurer within thirty days after acknowledgement of any events triggering termination of this policy.

This right is also void after two years of the establishment of an insurance contract and the Insurer shall
be liable for indemnifying the insurance benefit in respect of an insured event.

If the Applicant willfully fails to comply with the obligations of making honest disclosure, the
Insurer shall not be liable for any loss of or damage to the item insured prior to the cancellation
of the policy, but premium shall be refunded.

If the Applicant fails to comply with the obligations of making true disclosure due to gross
negligence, leading to serious impact on the occurrence of the insured event, the Insurer shall not
be liable for any indemnity to the insured event prior to the cancellation of the policy, but the
premium shall be refunded.

The Insurer shall not terminate the insurance contract if he has already known when contracting
that the Applicant fails to give representations in truth. In the case of an insured event occurs therefore,
the Insurer shall bear the liability to indemnify the insurance benefits.

Article 17 Unless otherwise agreed, the Applicant shall pay the premium in a lump sum
prior to the date of commencement of the insurance liability; where the Applicant fails to pay the
premium as agreed, the insurance contract shall not become valid.

The Applicant shall pay the premium in accordance with this insurance contract on time if the
premium is paid in installment. Where the Applicant fails to pay the premium as specified in the
insurance contract, the Insurer may cancel the insurance contract.

Article 18 The Insured shall observe the relevant laws, regulations related to product, quality and



safety stipulated by the national and local authorities, strengthen management, and take reasonable
preventive measures to avoid or mitigate occurrence of insured event with best efforts.

The Insurer has the right to inspect whether or not the Insured has fulfilled the aforementioned
obligations, and make suggestions in writing to the Applicant or the Insured on eliminating unsafe
factors and risks, and the Applicant and the Insured shall put into practice seriously. The Insurer’s
inspection aforementioned shall not be held as any admission to the Insured.

If the Applicant or the Insured fails to comply with the above security obligations, the
Insurer has the right to charge additional premium or terminate the insurance contract.

Article 19 During the period of insurance contract, if the Insured produces and sells certain
new product or the chemical component or production design of the insured product or
commodity is changed, thus causing the substantial increase of severity of risk of the
subject-matter insured, the Insured shall timely notify the Insurer, and the Insurer is entitled to
charge additional premium or terminate this insurance contract.

If the Insured fails to comply with the obligation of notification aforementioned, the Insurer
shall not be liable for the insured event due to the substantial increase of risk of the
subject-matter insured.

Article 20 After knowing the occurrence of the insured event, the Insured shall:

(I) Take necessary and reasonable measures to prevent or mitigate the losses, otherwise, the
Insurer is not liable for indemnify of the exaggerated losses;

(II) Notify the Insurer timely of the causes, process and losses of the insured event in written form;
if the Insured intentionally or gross negligently fails to timely notify, resulting in the difficulty for
ascertaining the nature, causes and loss severity of the insured event, the Insurer shall not bear
the liability for payment of insurance benefits for the parts the Insurer cannot determined, except
the case that the Insurer has timely known otherwise or should know the occurrence of the insured
event;

(IIT) Protect the scene of the insured event, allow and assist the Insurer to conduct the accident
survey. The Insurer will not pay for any loss of which the Insurer is incapable of verifying the
cause or confirming the loss condition if the Insured refuse or hinder the Insurer from
investigating.

(IV) For the insured event involved in violating laws or committing crimes, report to a public
security organ in time; otherwise, the Insurer shall not be liable for the exaggerated losses.

Article 21 The Insured should notify the Insurer promptly when it received the claim of
victim for indemnity. Without the written permission of the Insurer, the Insurer is not restricted
by any commitment, rejection, offer, agreement, payment or indemnity that the Insured made to
the victim. The Insurer has the right to re-check the amount of indemnity voluntarily committed
or paid by the Insured, and the Insurer is not liable for any indemnity beyond the scope of
coverage or exceeding the limit of indemnity. During the settlement process of any claim whose
ultimate liability shall be borne by the Insurer, the Insurer has the right to handle independently.
And the Insured is obliged to provide the Insurer with any information and assistant with its best
effort.

Article 22 The Insured should immediately notify the Insurer about the possible arbitration,
litigation in written form when it learned that there may be any lawsuit or arbitration; and should
promptly send relevant copies to the Insurer when it received a court summons or other legal
documents. The Insurer has the right to deal with lawsuit or arbitration matter in the name of the
Insured, and the Insured should provide the relevant documents and necessary assistance.

The Insurer shall not indemnify the Insured in respect of the exaggerated losses caused by
failure to give a notice or provide necessary assistance in time.

Article 23 The Insured should provide the following evidences and information to the Insurer as
claiming for indemnity:

(I) Original policy;



(IT) Claims application filled by the Insured or its representatives;
(IIT) Materials related to the claim lodged by the victim to the Insured;

(IV) In case of personal injury of the victim, including original medical records, diagnosis
certificate, medical expenses receipt and certificate of injury degree; in case of disability, certificate of
disability degree of the victim issued by medical institution with disability assessment qualification as
required by the relevant laws and regulations; in case of death of the victim, death certificate issued by
the public security organ or medical institution;

(V) In case of loss of the victim’s property, including: list of loss and expenses;

(VI) Compensation Agreement or Settlement Agreement signed between the Insured and the
victim; in case that the case has been judged or arbitrated, the written judgment or arbitration award
shall be presented;

(VII) Any other evidences and materials provided by the Applicant and the Insured to identify the
nature and cause of the insured event and the extent of loss.

In the event that the Insurer is unable to verify the losses as a result of the Insured’s failing
to fulfill the obligation of providing claim documents stipulated in the preceding paragraph, the
Insurer is not liable for indemnity of the parts which the Insurer cannot determine.

Article 24 If a defect found in the insured product or commodity indicates or foresees the
existence of a similar defect in another insured product or commodity, the Insured shall
immediately investigate and correct the defect at his own expense; otherwise, all losses caused by
such defect shall be borne by the Insured.

Treatment of Claim

Article 25 The Insurer's indemnification is based on the Insured's liability determined in one of
the following ways:

(D) Negotiation between the Insured and the victim who submit the claim for indemnity with the
consent of the Insurer;

(IT) Award of the arbitration institution;
(IIT) Judgment of the people’s court;
(IV) Other means approved by the Insurer.

Article 26 If the Insured caused damages to the victim and has not indemnified the third
party, the Insurer shall not pay the insurance benefit to the Insured.

Article 27 In case of loss covered in the scope of the insuring agreement, the Insurer shall
calculate the amount of the indemnity according to the following methods:

(D For any loss arising from each event, the insurer shall calculate the amount of indemnity
within the Limit of Indemnity per event, in which the amount of indemnity for each person shall
not exceed the Limit of Indemnity per person per event, the amount of indemnity for bodily
injury or death of more than one person per event shall not exceed the Limit of Indemnity for
bodily injury or death per event per event, the amount of indemnity for property loss of more
than one person per event shall not exceed the Limit of Indemnity for property loss per event,
and the amount of indemnity for legal expenses per event shall not exceed 10% of the Limit of
Indemnity per event, unless otherwise provided in the contract.

Bodily injury, illness or death or property loss of more than one person caused by the same
reason taking place in the same lot or product shall deem as the loss being caused by one insured
event.

(ID On the basis of calculation in accordance with paragraph (I) of this Article, the Insurer
shall make indemnity after deducting the deductible (rate) per accident;

(III) During the policy period, the total amount of Indemnity of several events indemnified




by the insurer, based on Article 3 and 4, shall not exceed the aggregate limit of indemnity.

Article 28 In case of the occurrence of the insured event, if the Insured’s losses can be
indemnified under other insurance which has the same coverage as this insurance contract, the
Insurer shall bear the liabilities for indemnity as per the proportion of the limit of indemnity of
this insurance contract to the total limit of indemnity of other insurance contracts and this one.

The Insurer shall not advance the amount payable by other insurer(s). If the Insurer has
paid more than his prorata share due to the Insured’s failure of informing the Insurer, the
Insurer is entitled to claim for the portion paid in excess.

Article 29 In the event that the losses within the insurance liability shall be indemnified by related
responsible party, the Insurer may from the date when the Insurer pay the insurance benefits to the
Insured, within the scope of indemnity, subrogate the Insured’s right against related responsible party
for indemnity, and the Insured should provide the Insurer with necessary documents and knowing
information.

If the Insured has already obtained insurance benefit from the responsible party, the Insurer
shall pay the amount of indemnity after deducting such obtained amount.

If the Insured waives the right of claiming for indemnity against the responsible party after
the occurrence of the insured event and before the Insurer making the indemnity, the Insurer is
not liable for indemnity; If the Insured, without the Insurer's consent, waives the right of
claiming for indemnity against the responsible party after indemnity is made by the Insurer, the
waiver of the Insured shall be regarded as invalid; The Insurer may deduct or request the
Insured to refund the corresponding amount if the Insurer is not able to exercise the right of
claiming for indemnity by subrogation due to the Insured’s intentional misconduct or gross
negligence.

Article 30 The Insurer’s actions such as acceptance of claim notification, spot investigation, claim
verification, participation in lawsuit and/or providing suggestions to the Insured shall not be hold as
admission to liability for indemnity.

Dispute settlement and applicable laws

Article 31 Disputes arising from the execution and performance of the insurance contract shall be
settled through negotiation between the parties hereto. Should no settlement be reached, the case in
dispute shall be submitted to the arbitration institution specified in the policy; where no arbitration
institution is specified in the policy or no arbitration agreement is reached after disputes, either party
hereto may bring litigation to the people’s court within the territory of the People’s Republic of China
(excluding Hong Kong, Macao and Taiwan).

Article 32 Any dispute with regard to the insurance contract should apply the laws of P. R.China
(excluding the laws of Hong Kong, Macao and Taiwan area).

Miscellaneous

Article 33 The Applicant and the Insurer may amend the contents of the insurance contract subject

to mutual agreement.

Should there be any amendments to the insurance contract, the Insurer shall endorse the original
policy or any other insurance certificates, or issue an endorsement slip attached to the policy or
insurance certificates, or conclude a written agreement of amendment with the Applicant.

Article 34 The Applicant may request cancellation of the Policy at any time, and the Policy shall
be canceled from p.m. 12 on the date of reception of written application from the Applicant. If the
Applicant requests cancellation of the insurance contract prior to the commencement of insurance, the
Insurer shall charge 3% commission on the premium, and refund the balance of the premium to the
Applicant. If the Applicant requests cancellation of the insurance contract after commencement of
insurance, the Insurer shall retain the premium calculated as per the short term premium rate
according to the Short Term Premium Rate Schedule in the Appendix for the period from the date



of inception to the date of cancellation, and refund the balance of the premium to the Applicant.

The Insurer may also request cancellation of the insurance contract. If the Insurer requests
cancellation of the insurance contract prior to the commencement of insurance, it shall refund the
collected premium without any commission. If the Insurer requests cancellation of the insurance
contract after commencement of insurance, written notice of such cancellation shall be given to the
Applicant by the Insurer fifteen days in advance; the Insurer shall calculate the premium on pro
rata basis from the date of inception to the date of cancellation, and refund the balance of premium to
the Applicant.

Article 35 The Applicant is entitled to cancel the insurance contract within thirty days if the
Insurer fulfills the obligation of payment after occurrence of insured event. The Insurer can also
cancel the insurance contract subject to a written notice being given to the Insured fifteen days in
advance of such cancellation, unless otherwise agreed and stipulated in this insurance contract.

If the insurance contract is terminated in accordance with the preceding paragraph, the insurer
shall return the premium for the portion of the aggregate limit of indemnity deducting the
already-paid amount to the Applicant, after deducting the collectible part for the period from
inception date to the terminating date.

Appendix:

Short Term Premium Rate Schedule

Months passed in policy

period (months) 1 2 3 4 5 6 7 8 9 10 11 12

Proportion of annual rate

%) 10 | 20 | 30 | 40 | 50 | 60 | 70 | 80 | & | 90 | 95 | 100

(Note: The month passed in policy period that is less than one month shall be calculated as
one month)

Note: The English insurance policy /terms and conditions has/have no legal effect and is for
reference only. Please refer to the Chinese insurance policy/terms for accuracy.
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